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Shizen Energy Inc.

Nishitetsu and Shizen Energy Establish Joint Venture to Expand
Renewable Energy Generation Business
~Combining renewable energy power plant development and
energy management to contribute to the decarbonization of
companies and municipalities in the Kyushu area~

Nishi - Nippon Railroad Co., Ltd. (Nishitetsu) and Shizen Energy Inc. (Shizen Energy)
established a joint venture company, Nishitetsu Shizen Energy GK (Nishitestu Shizen
Energy) on April 15, 2022.

As countries around the world are currently moving toward the goal of eliminating
greenhouse gas emissions by 2050, the same trend is accelerating in Japan.

Kyushu is a favorable environment for the introduction of solar power generation and
for the development and construction of solar power plants because of its abundance of
land, water, wind, heat, biological resources, and other suitable sites for renewable
energy development, as well as its favorable sunlight conditions. The number of solar
power plants in the Kyushu area is increasing every year, with a 34% increase at the
end of 2021 compared to the end of 2019.
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This collaboration between Nishitetsu, which has been operating its main businesses in
Kyushu and Fukuoka for more than 110 years, and Shizen Energy, which has been
developing and supporting renewable energy projects in Japan and overseas for more
than a decade, will speed up the process of decarbonization and regional resilience in
the Kyushu area.

In carrying out the project, Nishitetsu will provide information through its regional
network, install the power generation system in its own group facilities, and utilize idle

land, while Shizen Energy will provide its expertise in project development,

construction, maintenance, and other services.

The project aims to complete construction of 30 MW of renewable energy power
generation facilities by FY2025 (6.5 MW by the end of FY2023).

Firstly, by FY2022, the Nishitetsu Group plans to install solar power generation facilities
at its Hakata International Exhibition Hall & Conference Center, Narita Logistics Center,

and Kyushu Metal Industry No.2 Dust Warehouse to supply renewable energy

electricity.

Hakata International Exhibition
& Conference Center

Narita Logistics Center

Kyushu Metal Industry
No.2 Dust Warehouse

Installation area: 3,232 mi

Installation area: 1,506 mi

Installation area: 625 mi

Generation capacity:

Generation capacity:

Generation capacity:

173kWp(DC) 117kWp(DC) 77kWp(DC)

Estimated annual output : Estimated annual output : Estimated annual output :
200,813kWh 132,354kWh 89,238kWh

Location: Fukuoka City, Location: Sanbu District, Chiba | Location: Kitakyushu City,
Fukuoka Fukuoka
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[Image of solar installation]

Rooftop solar Ground-mounted solar Optimize energy use by
monitoring and managing energy
usage with an Energy

Management System.
(Profile of Nishitetsu Shizen Energy GK]

Name Nishitetsu Shizen Energy GK

Location 3-5-7 Hakataekimae, Hakata Ward, Fukuoka City

Company Company Representative
Representative | Nishi - Nippon Railroad Co., Ltd.
Executive Officer Koichi Hayashida

Business 1. Businesses related to power generation from renewable energy
sources and operations related to the management and
operation of such businesses, as well as the supply and sale of
electricity

2. Energy management business using power generation

equipment, storage batteries, etc.

Capital JPY 10,000,000

Established | April 15, 2022

Investment | Nishi - Nippon Railroad Co., Ltd. (50%) Shizen Energy Inc.
Ratio (50%)




lehltetsu .
NGroup ®) SHIZEN ENERGY

<Nishitetsu comment>

The Nishitetsu Group recognizes that preservation of the global environment is an
important issue in order to contribute to the realization of a sustainable society and to
be a company that is trusted by society and continues to grow over the long term.
Through this collaboration with Shizen Energy, we will speed up the development of
renewable energy sources and energy management initiatives, as well as supply green
power to the Nishitetsu Group and beyond. In the future, we will also supply power to
EV buses and other vehicles owned by our own company, as well as to other
transportation and logistics providers and EVs owned by local municipalities, in order to
accelerate decarbonization and practice sustainable management.

<Shizen Energy comment>

We have been involved in more than 1 GW (1 GW = equivalent to approximately one
nuclear power plant) of renewable energy projects in Japan and overseas based on our
company purpose of “We take action for the blue planet." In the collaboration with
Nishitetsu, we will combine the strengths of both companies and consider not only the
creation of renewable energy sources, but the use of digital technology for private
consumption at factories and commercial facilities, and the effective use of renewable
energy in mobility, such as EV buses. Currently, the energy conversion and
transportation sectors account for more than 50% of CO2 emissions in Japan. Through
this collaboration, we hope to synergistically accelerate the structural shift toward
decarbonization in both sectors, thereby contributing to the decarbonization of Japan.

[About Nishi - Nippon Railroad Co., Ltd.]

This year marks the 114th anniversary of the founding of our predecessor company,
Kyushu Electric Railway Company, in 1908.

The Nishitetsu Group, under the corporate message of "Connecting your dreams," is
engaged in a wide variety of businesses that support the daily lives of local residents.
Our automobile transportation division, one of the largest in Japan, and our railroad
division, which has two lines, the Tenjin-Omuta Line and the Kaizuka Line, transport
approximately 2.02 million passengers per day. In addition, our divisions including
international logistics, urban development, and real estate also continue to grow

steadily.

-Headquarters : 3-5-7 Hakataekimae, Hakata Ward, Fukuoka City
-President & CEO : Koichi Hayashida
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(About Shizen Energy Inc.]

Founded in June, 2011. With the PURPOSE of “We take action for the blue
planet,”Shizen Energy Group has contributed to the development of approximately 1GW
of renewable energy throughout Japan (as of December, 2019). The company’s
business includes development, engineering, procurement, construction (EPC),
operation and maintenance (O&M), and asset management businesses for the
installation and operation of large-scale renewable energy power plants. It also provides
decarbonization solutions such as power purchase agreements (PPA) for medium and
small-scale power plants and electricity retailing. Since 2016, the company has also
been focusing on its overseas operations, expanding its development and power
generation projects in areas such as Southeast Asia and Brazil.

-Headquarters : 1-1-6 Arato, Chuo Ward, Fukuoka City, Fukuoka, Japan
-Representative Directors: Ken Isono, Kenji Kawado, Masaya Hasegawa
-URL: https://www.shizenenergy.net/en/

<Contact info>

Nishi - Nippon Railroad
Public Relations Division, Public Relations and CS Promotion Dept.
(contact person : Shiiba)
e-mail : shiibba@nnr.co.jp
tel : 090-7389-8079
Shizen Energy Branding & Communications Dept. (contact person : Sugiyama)
e-mail : se-comm@shizenenergy.net
tel : 080-4335-4550
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